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Paper Money Forgery in the Song Dynasty
LU Min-zhen
£ Department of HistoryE~Zhejiang UniversityEnHangzhou 310028£~China£0

AbstractE%¥ orgery started at the same time when paper money came into existence in the Song Dynasty. Some cases of
forgery at that time were sophisticatedE-involving a few dozens of forgers. There were strong technical demands on the part
of the government for improved printingE-paper-makingE-virculation controls as well as severe penalties against forgeries. De-
spite these effortsE-forgeries were wild throughout the Song DynastyE-and in fact the entire Chinese historyE-especially when
the forging costs are lower than the face value of the notes. Legislature problems and corruption of the officials also helped en-
courage the forgeries.
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