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Reform of Financial System in Economic Development
——A Case Study of the Development of Privately-managed Financial
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Abstract The emergence and development of privately-managed financial institutions is a direct result of the development of economy
and market in Zhejiang province. These institutions have now become an important force in the Zhejiang financial sector and are play-
ing an important role in the reform of financial system in the province. To enable efficient development of those privately-owned finan-
cial institutions it seems extremely necessary to remove suppressive measures so as to create a better institutional environment for their
growth.
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