35 6 Vol.35 No.6

2005 11 Journal of Zhejiang University Humanities and Social Sciences Nov. 2005
1 2
1. 310027 2. 310005
F461 A 1008 — 942X 2005 06 — 0071 — 09
1967 G. Tullock 1967
20 90
2005 — 06 — 06 : http  www. journals. zju. edu. cn soc
1. 1963 —

1980 —



72 35
®
1 pp.76-79
2 pp.134-137
3 pp.53—58
1 pp.76-79
« ” 13
1.
1968 G. Becker
1968
Becker




4 pp.169-217

s=bXf

5 pp.224-232

6 pp.225-231

Theft Dynamic Effect

D Becker “ "

© 1985



74 35

“ T—M" Tullock—McChesney T—M

8 pp.367-378

8 pp.367-378

Posner

4 pp.169-217

6 pp.225-231

Potentially Crime Deterring Effect Crime Incapability Effect

®
(@) Van Tulder Frank. Law enforcement  production and the decision-making process an Analysis of Dutch police-

departments paper presented at the 49th IIPF-congress on public finance and irregular activities 1993



75

1993

4 pp.169-217

9 pp.471—486

10

9
11 pp.219-232
Katz
11 pp.219-232
Katz
11 pp.219-232
3.
Good Faith 2@
12
FO FB
ON GF
1
@



76

35

FB

FO

FO

FB
FB

13 pp.499 —503

Commodity

FB ON

B

FB

Item

FO



77

Identity

15 pp.183—-197




78 35

1 J. 2003 8 76-179.

2 J. 2002 4 134-137.

3 J. 1996 6 53-58.

4 G.S.Becker. Crime and punishment an economic approach J .Journal of Political Economy 1968 76 169 —217.

5 G.Tullock. The welfare costs of tariffs monopolies and theft J . Western Economic Journal 1967 5 224 —232.

6  McChesney. Boxed in  economists and benefits from crime J . International Review of Law and Economics 1993
13 225-231.

7 M . 1999.

Richard L. Hasen Richard H. McAdams. The surprisingly complex case against theft J . International Review of
Law and Economics 1997 17 367 — 378.

9 Vander Torre. Modeling Crime and the Law Enforcement System ] . International Review of Law and Economics
1999 19 471 —486.

10 Roger Bowles Michael Faure Nuno Garoupa. Economic analysis of the removal of illegal gains J . International
Review of Law and Economics 2000 20 537 —549.

11 Eliakim Katz Property Rights Theft Amnesty and Efficiency ] . European Journal of Law and Economics
2003 15 219—-232.

12 Omri Ben-Shahar. Property Rights In Stolen Goods An Economic Analysis ] . Meeting of the American Law and
Economics Association 1997.

13 FEric Zuesse. An hypothesis regarding pricing of black-market good ] . Journal of Economic Behavior &
Organization 1998 34 499 —503.

14 . M . 2003.

15 Kenton K. Yee. Ownership and trade from evolutionary games ] . International Review of Law and Economics

2003 23 183 -197.

A Survey on the Economics Studies of Stolen Goods

LUO Wei-dong CHEN Chun-liang
1. College of Economics Zhejiang University Hangzhou 310027 China
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Abstract G. Becker’ s Crime and Punishment an Economics Epproach has long been regarded as the
beginning of theft analysis in the modern economics approach. Numerous papers have sprung up in this
field the very first of which being the social welfare concerns initiated in G. Tullock’ s The Welfare
Costs of Tariffs Monopolies and Theft in 1967. Tullock argued that in static analysis presuming that
the original owner and the thief share a common value about the target theft crime will only entail a
minor transfer cost. Given the theft disturbances however the owner will afterwards reasonably
invest a great deal in the hope of protecting his properties while it might dynamically augment due to

the rise of theft investment both of which are directly unproductive. This situation results in an
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enormous reduction of the social welfare. MacChesney followed Tollck by showing that social welfare
will be greatly hurt due to the ”theft dynamic effect”. Another static approach was offered by R.
Posner who argued that the most important cost regarding the theft was the distortion of market
transfer which was the most effective way of allocating resources. Hasem and McAdam appropriately
reviewed the two approaches in their paper in 1997.

Besides the social welfare concerns on theft many researchers have devoted themselves to the
search of an effective way to deter theft crime. Provided that the common knowledge that different
methods can produce biased outcomes involving diverse costs a logical conclusion could be that a
careful budget planning including individual marginal productivity is very crucial the thought of which
can be found in the work of Becker Toulder Frank Rowels and others. Katz has also designed a
theft-reduction mechanism from the perspectives of the law and economics aiming at improving the
welfare condition.

After successful theft the thief might commonly sell the stolen goods in the black market. Will
the owner still occupy unchallenged rights against the good-faith buyer The answer will have to
depend. Different legal establishments can influence the investment of the owners thieves and the
buyers in their own interests. Bensharar’ s paper demonstrates this image properly. Unfortunately
little effort has been exerted so far to determine stolen goods pricing. Zuesse was an exception. His
paper tentatively offered a hypothesis for pricing in the black market.

After a bird-eye search over economic literatures in this field we found that an evolutionary route
from the macroeconomic level such as welfare effect to the microeconomic level like price
mechanism can be clearly identified. However although there have been so many models with respect
to the macro-level theft crime there is still a lack of satisfactory explanations for the birth of the
market of stolen goods let alone its more complicated pricing system. At the end of this survey we
point out further possible directions for the studies aiming at some enlightening insights related to the
pricing of stolen goods.
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